PSD: Annual General Mandate of 2019
[bookmark: _Hlk7508074]On 23/ 04/ 2019, Petroleum General Distribution Services Joint Stock Company announced the Annual General Mandate of 2019 as follows: 
Contents: 
Article 1: General Meeting of Shareholders approves the report of Board of Directors, Board of Managers and Board of Supervisors on operations of Board of Directors, Board of Managers and Board of Supervisors in 2018 
Article 2: General Meeting of Shareholders approves the result of business and production operation in 2018; the auditing report 2018 
1. Result of business and production operation in 2018 
- Revenue: VND 5,540,259,533,570 
- Profit before tax: VND 85,681,392,845
- Profit after tax: VND 69,617,572,830
2. Result of business and production operation in 2018 (Consolidated): 
- Revenue: VND 5,637,009,080,798
- Profit before tax: VND 79,849,567,888
- Profit after tax: VND 63,785,747,873
3. Approve the separate financial statement and the consolidated financial statement of 2018 of Petroleum General Distribution Services Joint Stock Company which were audited by Pricewaterhouse Coopers Vietnam Co. Ltd 
Article 3: General Meeting of Shareholders approves the plan on profit distribution of 2018 as follows: 
1. Plan on profit distribution of 2018: 
	No.
	Targets
	Value (VND)

	1
	Total consolidated revenue
	5,637,009,080,798

	2
	Consolidated profit before tax
	79,849,567,888

	3
	Corporate income tax
	16,063,820,015

	4
	Consolidated profit after tax
	63,785,747,873

	5
	Profit after tax of holding company 
	69,617,572,830

	6
	Profit after tax of holding company used to distribute 
	69,617,572,830

	7
	Welfare and bonus fund 
	1,392,351,456



2. Dividend payment of 2018: 
The rate of dividend payment of 2018 is 35% of the charter capital (VND 255,793,160,000), in which the Company implemented the dividend payment of 2018 in cash for shareholders with the rate of 15% on 27 Feb 2019. For the remaining rate of dividend payment (20%), General Meeting of Shareholders approves the plan on share issuance for the dividend payment as follows: 
	1
	Name of share
	:
	Share of Petroleum General Distribution Services Joint Stock Company

	2
	Type of share
	:
	Common share

	3
	Par value
	:
	VND 10,000/ share

	4
	Number of shares before the issuance
	:
	25,579,316 shares 

	5
	Number of outstanding shares
	:
	25,516,616 shares 

	6
	Number of treasury shares
	:
	62,700 shares

	7
	Number of shares expected to be issued
	:
	5,103,323 shares

	8
	Value of the issuance according to par value 
	:
	VND 51,033,232,000

	9
	Eligible buyers
	:
	Existing shareholders named in the list of shareholders as at the record date to implement rights of receiving the remaining dividend of 2018 by share 

	10
	Method of issuance 
	:
	This share issuance shall be distributed according to the method of implementing right 

	11
	Implementing rate
	:
	20% (100: 20)
Shareholder holding 01 share is entitled to receive 01 right; shareholder holding 100 rights is entitled to receive 20 new shares. The number of shares shall be rounded down to unit digit, the decimal fraction shall be canceled (if any) 
Example: As at the record date, Shareholder A holds 373 shares, according to the implementing rate of 100:20, shareholder A shall be received (373/100) x 20 = 74.60 shares. According to the regulation of handling odd-lot shares, shareholder A shall be received 74 shares. The decimal fraction (0.60 share) shall be canceled 


	12
	Legal resources
	:
	Undistributed profit (20%) according to the Audited Financial Statement of 2018

	13
	Handling odd-lot shares (if any)
	:
	The number of shares shall be rounded down to unit digit. The decimal fraction (if any) will be canceled 

	14
	Implementing time 
	:
	Q.III/2019
Authorize Board of Directors to select the proper time and after the State Securities Commission of Vietnam notices that they received fully the documents of the report on share issuance for the dividend payment of 2018 

	15
	Additional listing and depositing registration
	:
	Approve the additional listing registration at Hanoi Stock Exchange and the additional depositing registration at Vietnam Securities Depositary for the number of shares according to the mentioned plan above after the Company reports the result of share issuance to the State Securities Commission of Vietnam 

	16
	Authorize Board of Directors to
	:
	Implement the necessary procedures according to the regulation of law to implement the share issuance 
Implement the procedures of additional listing and depositing registration with Hanoi Stock Exchange and Vietnam Securities Depositary 
Actively amend, supplement the organizational and operational Charter of Petroleum General Distribution Services Joint Stock Company according to the new charter capital and report General Meeting of Shareholders at the nearest meeting 
[bookmark: _GoBack]Implement the procedures to change the business registration certificate with Department of Planning and Investment of Ho Chi Minh City after completing the share issuance 



Article 4: General Meeting of Shareholders approves the business plan and the plan on profit distribution of 2019 
1. Business plan in 2019 
- Revenue: VND 6,000,000,000,000
- Profit before tax: VND 82,000,000,000
- Profit after tax: VND 65,600,000,000
2. Plan on profit distribution and funds of 2019: 
- Extraction of welfare and bonus fund: 2% 
- Rate of dividend payment of 2019: expected 20% 
General Meeting of Shareholders approves authorizing Board of Directors to approve the dividend payment in advance of 2019 if the business conditions are advantageous but not exceeding the payment rate of 20% 
Article 5: General Meeting of Shareholders approves the list of auditing institutions to audit the financial statement of 2019 of Petroleum General Distribution Services Joint Stock Company as follows: 
- Deloitte Vietnam Co. Ltd 
- Ernst & Young Vietnam Auditing Co. Ltd 
- Pricewaterhouse Coopers Vietnam Auditing Co. Ltd 
- KPMG Auditing Co. Ltd 
Assign Board of Directors to select an auditing institution in the list of auditing institutions above to audit the financial statement of 2019 of Petroleum General Distribution Services Joint Stock Company
Article 6: General Meeting of Shareholders approves the report on remuneration, salary, operating expense of Board of Directors, Board of Supervisors, Secretary of Petroleum General Distribution Services Joint Stock Company in 2018 and plan on remuneration, salary, operating expense for Board of Directors, Board of Supervisors and Secretary of Petroleum General Distribution Services Joint Stock Company in 2019 as follows: 
1. Remuneration, salary, operating expense of Board of Directors, Board of Supervisors, Secretary of the Company in 2018 
- Remuneration of Chair of Board of Directors: VND 5 million/ person/ month 
- Remuneration of member of Board of Directors: VND 3 million/ person/ month 
- Remuneration of Head of Board of Supervisors: VND 2 million/ person/ month 
- Remuneration of member of Board of Supervisors: VND 1.5 million/ person/ month 
- Remuneration of Secretary of the Company: VND 1.5 million/ person/ month 
2. Plan on remuneration, salary and operating expense for Board of Directors, Board of Supervisors, Secretary of the Company in 2019: 
a. Remuneration of non – specialized members: 
- Remuneration of Chair of Board of Directors: VND 5 million/ person/ month 
- Remuneration of member of Board of Directors: VND 3 million/ person/ month 
- Remuneration of Head of Board of Supervisors: VND 2 million/ person/ month 
- Remuneration of member of Board of Supervisors: VND 1.5 million/ person/ month 
- Remuneration of Secretary of the Company: VND 1.5 million/ person/ month 
b. Salary, operating expense of specialized members (if any) shall be implemented according the rules of Petroleum General Distribution Services Joint Stock Company
Article 7: General Meeting of Shareholders approves Chair of Board of Directors cum the position of Manager of Petroleum General Distribution Services Joint Stock Company
        Based on clause 1 Article 26 of the organizational and operational Charter of Petroleum General Distribution Services Joint Stock Company regulating that Chair of Board of Directors cum the position of Manager must be approved annually at the Annual General Meeting of Shareholders. 
      General Meeting of Shareholders approves Mr. Vu Tien Duong – Chair of Board of Directors cum the position of Manager of Petroleum General Distribution Services Joint Stock Company. In the case of finding person having enough capability, experience and quality to be Manager of the Company, Board of Directors is allowed to appoint and report General Meeting of Shareholders in the nearest meeting 
Article 8: General Meeting of Shareholders approves the dismissal and additional election of member of Board of Supervisors in the remaining time of term of 2017 – 2022
- Dismiss the position of member of Board of Supervisors for Mr. Ha Van Phuong from 23 April 2019 
- Mrs. Bui Vu Quynh Nhu is elected to be member of Board of Supervisors of Petroleum General Distribution Services Joint Stock Company from 23 April 2019
Article 9: This Annual General Mandate of 2019 is valid from 23 April 2019. Board of Directors, Board of Supervisors and Board of Managers of Petroleum General Distribution Services Joint Stock Company are responsible for implementing this Annual General Mandate of 2019
